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L e, MORTGAGE

THIS MORTGAGE is made this .12th day of September o 12

between the Mortgagor, . Victor C, Young and Yvonee B, ~Young
(herein “Bono\wl ’),

audthe\kwqmou:F1d911tY Federal Savings & Loan ASSOClatlon_ , & corporation
organized and existing under the laws of South Carolina , whose address
is 101 E. Washington Street, Greenv1lle, S. . C. . (herein ““ Lender”’).

\\ HERRAS, Bouo\\e! is indebted to Lender in the principal sum of Thirty-Six Thousand
and NO/ 0--=---====---= Dollar s, which indebtedness is ev l(louccd by Borrower’'s note of
even (latc hele\nth (herein ““Note'’), providing tfor monthly insfallments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on 1lst day . of .
‘Qctober .,..2005...

To Skcure to Lender (a) the repayment of the indebiedness evidenced by the Note, with interest
thereon, the payment of all other sums, with interest thereon, advanced in accordance herewith to
protect the security of this Mortgage, and the performance of the covenants and agreements of
Borrower herein contained, and (b) the repayment of any future advances, with interest thereon,
made to Borrower by Lender pursuant to paragraph 21 hercof (hercin “Future Advances?’),
Borrower does hereby mortgage, grant and convey to Lender and Lender’s succeszors and assigns
the following described property located in the County of Greenville = Siateof
South Carolina:

ALL that piece, parcel or lot of land in Greenville County, State of
South Carolina being shown and designated as Lot #299 on plat of Del
Norte Estates, Section II, made by Piedmont Engineers and Architects,
Surveyors, May 22, 1971, and recorded in the RMC Office for Greenville
County in Plat Book 4N at Pages 12 and 13, According to said plat,
the property is more fully described as follows:

BEGINNING at an iron pin on Del Norte Lane at the joint front coraner
of Lots Nos. 299 and 300; thence with joint line of said lots, N.
32-47 E. 164.2 feet to a point in the center of Brushy Creek; thence

with Brushy Creek as line, S. 60~10 E. 83.1 feet to a point at joint rear

corner of Lots 298 and 299; thence with joint line of said lots,
S. 32-12 W. 168.3 feet to an iron pin on Del Norte Lane; thence with

said lane N, 57-33 W. 85.0 feet to an iron pin, the point of beginning.

"In addition to and together with the monthly payments of principal
and interest under the terms of the note secured hereby, the mortgagor
promises to pay to the mortgagee for the term of the guaranty policy
the sum of 1/48th ofl% of the original amount of this loan in payment
of the mortgage guaranty insurance covering this loan and on hls fail-
ure to pay 1t, the mortgagee may advance it for the mortgaoor s amount
and collect it as part of the debt secured by the mortgage.'

"The mortgagors agree to maintain guaranty insurance in force until
the loan balance reaches 75% or less of the original appraisal or
sales price, whichever is less, and the mortgagee may apply for mort-
gage guaranty insurance to comply with the above, through the mortgage
guaranty insurance company insuring this loan, and that the mortgagor
agrees to pay to the mortgagee, annually, as premium for such insur-
ance 1/4 of 1% of the prlncipal balance then existing.'

To Have axp 1o Horo unto Lender and Lender s suceessors and assigns, forever, together with
all the improvements now or hereafter erceted on the property, and all easements, rights, appur-
tenances, rents, rovalties, mneral, o1l and gas rights and profits, water, water 1ights, and water
stock, and all fixtures now or hercafter attached to the property, all of which, including replaccements
and additions thereto, shall be deemed to be and remain o part of the property covered by this Mort-
gage: and all of the foregoing, together with said property (or the leaschold extate in the event this
Mortgage 1s on a leaschold) ave herein referred to as the * Property ™’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveved and has the
right to mortgage, grant and convey the Property, that the Property is unenenmbered, and that
Borrower will warrant and defend generally the title to the Property against all elaim= and demands,
subject to any casements and restrictions listed in o schedule of exceptions to coverage in any title
insurance policy insuring Lender’s interest in the Property,

Uxirorm Covexants. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower skall promptiy pay when odue the principal of and interesr on the indebtedness

evidenced by the Note, propayment and ate charges as provided in the Netoo and the prinapal of and dnrenees on oany Future
Mlvances securesd by this Morrgagq
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